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S AND

D AMENDMENT TO THE DECLARATION OF COVENANTS, CONDITION
RESTRICTIONS FOR PACES LAKE SUBDIVISION

This Fourth Amendment to the Dcclaragim of Covenants, Conditions and Restrictions for Paces Lake Subdivision
(the “Amendment”) is made on this 3 day of December Declaration™); and

WHEREAS, that certain First Amendment to The Declaration of Covenants, Conditions and Restrictions for
Paces Lake Subdivision was recorded on September 20, 2013, in Deed Book 15102, Page 5268, et seq., Cobb
County, Georgia records (the “First Amendment”, and together with the Original Declaration, the “Declaration™);

WHEREAS, that certain Second Amendment to The Declaration of Covenants, Conditions and Restrictions for
Paces Lake Subdivision was recorded on September 21, 2016, in Deed Book 15376, Page 4318, ef seq., Cobb
County, Georgia records (the “First Amendment”, and the “Second Amendment” and together with the Original

Declaration, the “Declaration”);

WHEREAS, pursuant to Article VII, Section 3 of the Declaration, said Declaration may be amended at any time
and from time to time by an instrument signed by not less than two-thirds (2/3) of the Lot Owners; and

WHEREAS, this Amendment has been approved and adopted by an instrument signed by not less than two-thirds
(2/3) of the Lot Owners as evidenced by that certain Certification of Approval dated November 9th, 2024
(“Approval”) attached hereto as Exhibit “A” and incorporated herein by reference.

NOW, THEREFORE, the Declaration is hereby amended as follows:

1. Bylaw Article III of the Declaration titled “Meetings of Members” is hereby amended to include the
following: i
a  “Section 4. Notice of Meetings. “mail or cause to be delivered to each member” will now include |
electronic communications, which will be the primary method of delivery of notice of meetings.”

2. Bylaw Article IV of the Declaration titled “Board of Directors™ is hereby amended to include the
following:
a. “Section 9 Special Meetings. “given by mail” regarding giving notice of special meetings called
by the president will now include all electronic communications.

3. Bylaw Article VIII of the Declaration titled “Miscellaneous” is hereby amended to include the following:
a. “Section 1 Notices. “shall be deemed to have been duly given if delivered personally or if sent by
U.S. Mail, first class postage pre-paid” will now include email delivery unless the member has
opted out of email communications in writing to the Board.
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a. “Section 9 Special Meetings. “given by mail” regarding giving notice of special meetings called
by the president will now include all electronic communications.

3. Bylaw Axrticle VIII of the Declaration titled “Miscellancous” is hereby amended to include the following:
a. “Section 1 Notices. “shall be deemed to have been duly given if delivered personally or if sent by
U.S. Mail, first class postage pre-paid” will now include email delivery unless the member has
opted out of email communications in writing to the Board.

4. “Article VI - Covenants and Restrictions” in the “Declaration of covenants, conditions and restrictions
for Paces Lake subdivision” the following are changed:

Any paragraph that defines the communication method will now be subject to the below

and the following is added as paragraph (gg).
All official communications, including notices of meetings, announcements, and other
HOA-related information, may be sent electronically to members via email or other
electronic means, as designated by the Board of Directors. By becoming a member of the
HOA, each owner consents to receive official communications electronically. Each
owner is required to provide and maintain a valid email address with the HOA. It is the
responsibility of the owner to update the Board of Directors with any changes to their
contact information. All voting procedures, including elections for the Board of
Directors, amendments to the CC&Rs, and other HOA matters requiring a vote, may be
conducted electronically through a sccure online voting platform. The Board of Directors
shall select and maintain a secure and reliable electronic voting platform that ensures the
integrity and confidentiality of votes. Notice of any vote shall be sent electronically to all
members with a voting window of at least 30 days. Members who are unable to
participate in electronic communications or voting due to lack of access or other reasons
may request paper communication and a paper ballot from the Board of Directors. Such
requests must be submitted to the Board of Directors and allow 30 days for processing.

5. “Article VIII — Leasing” in the “Declaration of covenants, conditions and restrictions for Paces Lake
subdivision” the following are added: 5

In order to regulate the number of homes within the Paces Lake community that may be rented
out to maintain the residential character and stability of the neighborhood.
Section 1. Rental Cap Percentage - No more than 15% of the total residential units within the
Paces Lake community may be leased or rented, long-term, at any given time.
Section 2. Rental Waiting List - In the event the number of leased or rented units reaches the 15%
cap, additional owners who wish to lease or rent their units shall be placed on a rental waiting list
maintained by the Board of Directors. Owners shall be notified in writing when they reach the top
of the waiting list and may then lease or rent their unit, provided they comply with all other
leasing restrictions. Order of the waiting list is determined by the date the request is received by
the HOA. Once an owner is notified, they are approved to rent, the owner must declare their
intentions to the Board of Directors within 90 days of rental approval notification. The owner
then has 4 months to secure a renter and confirm rental to the Board of Directors, otherwise the
rental spot moves to the next owner on the waiting list.
Section 3. Grandfather Clause - Any unit that is being leased or rented as of the effective date of
this amendment shall be permitted to continue leasing or renting. When property is sold, the
ability to lease does not transfer to the new owner; new owners are subject to all rental cap
restrictions.
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Section 4. Notification to Prospective Buyers - Sellers of residential units within the Paces Lake
community are responsible for notifying prospective buyers of this requirement prior to the sale.
The HOA may also include this requirement in its resale certificate or other disclosure documents

provided to buyers during the sale process.

Section 5. Penalties and Enforcement - If an owner leases or rents their unit in violation of this
amendment, the Board of Directors may impose penalties, including but not limited to, fines,
liens against property, and legal action to enforce compliance. The Board of Directors may also
deny access to community amenities for both the owner and the tenant(s) until the violation is

remedied.

Section 6. Exceptions and Waivers - The Board of Directors may grant temporary exemptions or
waivers to this rental cap that may include but are not limited to cases of hardship, such as
military deployment, job relocation, or other circumstances deemed appropriate by the Board.
Any such waiver shall be in writing and shall be for a specified duration.

6. Except as otherwise defined herein, capitalized terms, as used in this Amendment, shall have the
meanings ascribed to such terms in the Declaration. This Amendment shall be effective upon recordation
in the Cobb County, Georgia records. In the cvent of any conflicts or inconsistencics between the terms of
the Declaration and the terms of this Amendment, the terms of this Amendment shall control. Except as
herein modified or amended, the Declaration shall remain in full force and effect.

IN WITNESS WHEREOF, the Association hereby executes this Amendment under seal on the date and year

first above written.

Signed, Sealed, and delivered
In the presence of:

Az

Unofficial Witness

e

otary Public

My‘CommissiBn Expires: 06/ / 3’/3 @

’,

\
N -

PACES LAKE HOMEOWNERS
ASSOCIATION, INC., a Georgia

nonprofit corporation
By: W
w President

Attest: Qt% B‘v(:--\
_Rygg_—\ih‘g?‘__, Secretary
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EXHIBIT “A”

CERTIFICATION OF APPROVAL

The undersigned officers of Paces Lake Homeowners Association, Inc., a Georgia non-profit corporation, hereby
swear under oath that the above Third Amendment to the Declaration of Covenants, Conditions and Restrictions
for Paces Lake Subdivision was lawfully approved by a written instrument signed by not less than two-thirds (2/3)
of the Lot Owners, as evidenced by the Written Consents attached hereto and incorporated herein by reference.

Sworm to and subs¢ribed "/WVXLJ/‘-—’
Before me this R~ day of ]xgem‘;f‘", 2024 NI b& "9 g, President

par A P JEam s

otary Public 8(3& | Sm\ ey , Secretary

My Commission Expires: s/ 3 /.QO:ZX

‘"
",

i Scanned with !
i & CamScanner’;


https://v3.camscanner.com/user/download

